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9 February 2022 
TASI Intraday Saudi Market Update 
12,290 e TASI closed 0.2% lower at 12,226, while NOMUC gained 0.3% to 
25,366 on Tuesday. TASI traded value totaled SAR 5.9bn and 
12,260 averaged SAR 6.8bn over the last 30 days. The five most active 
er stocks (by value) in TASI accounted for 24.3% of the daily traded 
value. 
12,200 e MSCI Emerging Markets closed flat on Tuesday, trading at P/E 
(TTM) of 13.7x vs. 21.7x for TASI. 
12,170 
10:00AM 11:00AM. 12:00 PM 1:00 PM 3-00 PM 3-00 PM e Banks and Materials closed 0.3% and 0.5% lower, respectively. 
Telecom gained 0.2%. Food & Staples Retailing (up 1.6%) was 
| Source: Reuters | the best performing sector. Among stocks, Saudi Automotive 
Services Co. (4050/SACO AB), Bupa Arabia for Cooperative 
Saudi Stock Indices Insurance (8210/BUPA AB), and Leejam Sports Co. (1830/LEEJAM 
AB), led the gainers. 
Index Last Close 1Day% WTD% YTD% PE (TTM) : vag a : yo 
Saudi (TASI) 12,226 02 07 34 717 The Vice Minister for Mining Affairs at the Ministry of Industry 
Saudi (NOMUC) 25,366 0.3 0.6 -23 NA and Mineral Resources revealed that the country has six gold 
Energy 5,781 0.3 0.9 4.8 23.6 mines, and the mining strategy aims to increase gold production 
Materials ise cl 1 A us 10 times compared to 2015. (Source: Argaam) 
Capital Goods 7,745 -0.3 -0.5 2.6 18.7 
Cont Prot. Suc 4,501 -1.2 -0.9 13 NA e The Saudi Investment Bank (1030/SIBC AB) reported a net profit 
Transportation 5,627 -0.5 -0.4 75 NA of SAR 1.061bn (USD 282.80mn) for 2021, a rise of 8% from SAR 
Cons. Durables & Apparel 6,615 -0.3 -0.2 4.2 48.3 979.6mn (USD 261.11mn) in a year earlier. The bank attributed 
Consumer Services 28° 24 a 23 SA the increase in net profit to a drop in total operating expenses 
Media 27,851 -0.1 -0.2 198 NA , p eke P TSA 
Retailing 10,063 0.4 0.6 22 30.8 (OPEX) and higher net special commission income. (Source: 
Food & Staples Retailing 9,257 1.6 2.2 1.5 39.7 Argaam) 
roo TE E E E T e Abdullah Al Othaim Markets Co. (4001/AOTHAIM AB) posted a 
ul : -0. i } ; . ; 
Pharma, Biotech & Ufe ccence 5,303 0.4 08 22 NA net profit after Zakat and tax of SAR 305.1mn (USD 81.33mn) in 
Banks 13,587 -0.3 04 112 23.6 2021, down 32% from SAR 451mn (USD 120.22mn) last year. The 
Diversified Financials 7,882 0.3 0.6 15.4 43.4 company attributed the drop in earnings to a drop in sales by 
surance il oe -A Aa 4.63% Y/Y, a decline in gross profit margin due to the increase in 
Telecommunication 7,649 0.2 0.3 5.1 22.6 ti d th h ; Bahay byt ; 
aguas 6,603 DA o H T promotions an e change in consumer behavior by focusing 
REITs 4,697 -0.1 -0.5 18 38.1 on discounted products. (Source: Argaam) 
Real Estate 3,251 -0.2 0.2 2.5 NA e The Qassim Cement Co. (3040/QACCO)'s BoDs recommended a 
| Sources: Bloomberg, Reuters, Tadawul cash dividend of SAR 0.6 per share for 4Q21, implying a full-year 
yield of 4.4%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Automotive Services Co. 41.65 7.9% 419 Saudi Enaya Cooperative 31.60 -4.7% 30 
B TPE i Insurance Co. 
ra la tor Cooperative 171.00 36% 87 en Cooperative Insurance 39.95 ew 35 
Leejam Sports Co. 128.00 3.2% 69 Saudi Industrial Export Co. 112.60 -4.3% 99 
Abdullah Al Othaim Markets Co. 110.20 2.8% 32 a Cooperative Insurance 18.32 -2.9% 10 
Astra Industrial Gro 42.60 2.0% 22 Alami 
ustrl up o Al Alamiya for Cooperative 23.02 -2.8% 5 
Insurance Co. 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI pe Y/Y % an Conse 
nsus Saudi Automotive Services Co. 41.65 7.9% 419 
SAIB 8-Feb 4Q21 286.1 8% 0.29 NA Al Rajhi Bank 148.40 -0.7% 385 
A.Othaim Market 8-Feb 4Q21 154.6 -7% 172 NA Alinma Bank 29.35 0.9% 233 
BSFR 7-Feb 4Q21 993.4 NM 0.82 NA SABIC Agri-Nutrients Co. 165.20 -2.3% 201 
BAHRI 7-Feb 4Q21 92.0 19% 0.23 NA The Saudi Arabian Oil Company 37.25 0.5% 196 
Alinma 6-Feb 4Q21 618.7 57% 0.31 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of February 8, 2022 


(2) WTD: Week to Date and YTD: Year to Date 





JOu rub) &>scwi 
Saudi Fransi Capital 





y 


Daily Markets Overview 
9 February 2022 


GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,213 0.8 1.3 0.5 16.6 
Abu Dhabi (ADX) 8,780 0.5 0.5 3.4 23.1 
Kuwait (KSE) 7,478 0.2 1,0 5.7 22.9 
Qatar (QE) 12,673 0.0 0.1 9.0 17.7 
Oman (MSM) 4,115 -0.4 -0.3 -0.3 11.0 
Bahrain (BSE) 1,848 0.4 1.3 2.8 10.3 
DJMENA Index 795 0.1 0.5 6.4 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,522 0.8 0.5 -5.1 23.7 
US (NASDAQ 100) 14,194 1.3 0.7 -9.3 26.1 
UK (FTSE 100) 7,567 -0.1 0.7 2.5 16.4 
Germany (DAX) 15,242 0.2 0.9 -4.0 14.7 
France (CAC 40) 7,028 0.3 1.1 -1.7 20.6 
Russia (MICEX) 3,552 2.3 2.3 -6.2 6.6 
Japan (Nikkei) 27,285 0.1 -0.6 -5.2 16.0 
Hong Kong (HSI) 24,329 -1.0 -1.0 4.0 9.7 
South Korea (KOSPI) 2,746 0.1 -0.1 -7.8 12.2 
China (SHCOMP) 3,453 0.7 2.7 -5.1 14.8 
India (NIFTY) 17,267 0.3 -1.4 -0.5 23.8 
Brazil (IBOV) 112,156 0.1 -0.1 7.0 7.2 
Turkey (BIST 100) 2,007 0.5 3.3 8.0 7.6 
Egypt (EGX30) 11,528 -0.2 -0.9 -3.5 9.0 
MSCI Emerging Markets 1,220 0.0 -0.1 -1.0 13.7 
MSCI World 3,077 0.6 0.5 -4.8 21.0 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 90.8 -2.1 10.2 16.7 49.9 
Natural Gas ($/mmbtu) 4.2 0.4 -20.9 13.9 41.3 
Gold ($/oz) 1,826 0.3 3.9 -0.2 -0.3 
Silver ($/oz) 23.2 0.8 2.2 -0.5 -15.0 
Platinum ($/oz) 1,036 1.1 0.7 6.9 -10.8 
Copper ($/t) 9,809 0.0 4.5 0.7 21.8 
Zinc ($/t) 3,594 -0.9 14.3 0.1 36.6 
Lead ($/mt) 2,204 0.2 -2.3 -5.3 7.4 
Wheat ($/bu) 779 1.3 4.2 1.0 19.5 
Corn ($/bu) 632 -0.5 17.2 6.6 36.0 
Sugar ($/lb) 18.1 0.2 -10.9 -4.2 19.0 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.36 0.00 0.15 0.00 
Saudi Arabia 1.07 0.03 0.16 0.70 
UAE 0.46 -0.04 0.09 0.10 
Kuwait 1.50 0.00 0.00 1.14 
Qatar 1.15 0.00 0.02 0.79 
Bahrain 1.57 0.00 0.05 1.20 





Source: Reuters 





NOTES: 


(1) Prices updated as of February 8, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Tuesday. S&P and NASDAQ 
gained 0.8% and 1.3%, respectively. Dow Jones Industrial ended 
1.1% higher. In Europe, UK declined 0.1%. Germany and France 


increased 0.2% and 0.3%, respectively. 


Asian markets are trading in the green on Wednesday. China, 
Japan and South Korea are trading 0.4%, 1.0% and 0.9% higher, 
respectively. Hong Kong and India are up 2.0% and 0.7%, 


respectively, in the morning session. 


GCC markets ended mostly higher on Tuesday. Dubai and Abu 
Dhabi gained 0.8% and 0.5%, respectively. Kuwait increased 
0.2%, while Qatar was closed for trading. Oman declined 0.4%, 


while Bahrain ended 0.4% higher. 


According to S&P Global Ratings, a new tax on corporate profits 
will help the UAE diversify away from oil and support the smaller 
emirates that make up the Gulf nation. It added that if the 
federal government uses tax receipts for UAE-wide capital 
investment, that could indirectly support economic activity in 


individual emirates. (Source: Decypha) 


According to reports, Oman and the KSA signed three 
memoranda of understanding (MoU) to finance several projects 
amounting to about OMR 94mn (SAR 915.97mn). The funding 
aims to establish and develop SMEs in the governorates in order 
to benefit from the comparative advantage, in addition to 
expanding the existing projects for Omani SMEs. (Source: 


Decypha) 


Aldar Properties (ALDAR UH) announced that it awarded 16 
contracts worth more than AED 8.5bn (SAR 8.32bn) across Abu 
Dhabi in 2021. It added that the contracts awarded covered 
projects in the infrastructure, residential, commercial, and 


mixed-use space in Abu Dhabi. (Source: Trade Arabia) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 4 (prior: -1.0mn 
barrels, consensus: 0.4mn barrels) will be announced today. 
(Source: Trading Economics) 


US’ inflation rate for January (prior: 0.6% M/M, 7.0% Y/Y, 
consensus: 0.5% M/M, 7.3% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 


US jobless claims for the week ended February 5 (prior: 238K, 
consensus: 230K) will be announced tomorrow. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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